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Significant First World Gold Asset
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All amounts expressed in US$ unless otherwise stated
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Disclaimers

TSX.V – SGI

Forward Looking Statements:
Certain statements made in this presentation contain forward-looking information, within the meaning of applicable Canadian securities legislation, and forward looking statements, within
the meaning of applicable United States securities legislation (collectively, “forward-looking information”), which reflects management’s expectations regarding Superior Gold’s future
growth, results from operations (including, without limitation, future production and capital expenditures), performance (both operational and financial) and business prospects and
opportunities.
Wherever possible, words such as “predicts”, “projects”, “targets”, “plans”, “expects”, “does not expect”, “budget”, “scheduled”, “estimates”, “forecasts”, “anticipate” or “does not anticipate”,
“believe”, “intend” and similar expressions or statements that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved, or the negative or
grammatical variation thereof or other variations thereof, or comparable terminology have been used to identify forward-looking information.
Such forward-looking information includes, without limitation, statements with respect to Mineral Reserve and Mineral Resource estimates; targeting additional Mineral Resources and
expansion of deposits; Superior Gold’s dependency on the Plutonic Gold Operations for operating revenue and cash flows in the near term; the Corporation’s expectations, strategies and
plans for the Plutonic Gold Operations, including the Corporation’s planned exploration, development and production activities at the Plutonic Gold Mine, Hermes and Bryah Basin; and
future financial or operating performance and condition of the Corporation and its business, operations and properties.
Forward-looking information is not a guarantee of future performance and is based upon a number of estimates and assumptions of management, in light of management’s experience and
perception of trends, current conditions and expected developments, as well as other factors that management believes to be relevant and reasonable in the circumstances. While the
Corporation considers these assumptions to be reasonable, the assumptions are inherently subject to significant business, social, economic, political, regulatory, competitive and other
risks, uncertainties, contingencies and other factors that could cause actual actions, events, conditions, results, performance or achievements to be materially different from those projected
in the forward-looking information. Many assumptions are based on factors and events that are not within the control of the Corporation and there is no assurance they will prove to be
correct.
Furthermore, such forward-looking information involves a variety of known and unknown risks, uncertainties and other factors which may cause the actual plans, intentions, activities,
results, performance or achievements of the Corporation to be materially different from any future plans, intentions, activities, results, performance or achievements expressed or implied by
such forward-looking information. Such risks include, without limitation, those discussed in the Corporation’s long form final prospectus dated February 15, 2017, a copy of which is
available at www.sedar.com.
The Corporation cautions that the foregoing lists of important assumptions and risks, uncertainties and other factors are not exhaustive. Other events or circumstances could cause actual
results to differ materially from those estimated or projected and expressed in, or implied by, the forward-looking information contained herein. There can be no assurance that forwardlooking information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such information. Accordingly, readers should not place
undue reliance on forward-looking information. In addition, please note that statements relating to “Mineral Reserves” or “Mineral Resources” are deemed to be forward-looking information
as they involve the implied assessment, based on certain estimates and assumptions that the Mineral Reserves and Mineral Resources described can be profitably mined in the future.
This presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities of Superior Gold and any representation to the contrary would be unlawful.
Market and Industry Data:
Unless otherwise indicated, the market and industry data contained in this presentation is based upon information from independent industry publications, market research, analyst reports
and surveys and other publicly available sources. Although the Corporation believes these sources to be generally reliable, market data is subject to interpretation and cannot be verified
with complete certainty due to limits on the availability and reliability of raw data, the voluntary nature of the data gathering process and other limitations and uncertainties inherent in any
survey. The Corporation has not independently verified any of the data from third party sources referred to in this presentation and accordingly, the accuracy and completeness of such
data is not guaranteed.
Use of Non-IFRS Financial Measures:
This presentation refers to “all-in sustaining costs per gold ounce” and “total cash costs per gold ounce” because certain readers may use this information to assess the Corporation’s
performance and also to determine the Corporation’s ability to generate cash flow. This data is furnished to provide additional information and are non-IFRS measures and do not have any
standardized meaning prescribed by IFRS. All-in sustaining costs per gold ounce and total cash costs per gold ounce should not be considered in isolation as a substitute for measures of
performance prepared in accordance with IFRS and are not necessarily indicative of operating costs presented under IFRS.
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Financial Results
In $’000s unless otherwise noted
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Q4 2018

FY 2018

Revenue

23,917

107,514

Cost of sales

31,054

114,091

978

4,581

Operating income (loss)

(8,616)

(13,159)

Net income (loss)

(6,714)

(13,300)

(0.07)

(0.14)

(6,873)

(10,450

Adjusted net income (loss) per share

(0.07)

(0.11)

Cash flow from (used in) operations

(374)

6,568

0.00

0.07

General and administrative

Earnings (loss) per share
Adjusted net income (loss)

Cash flow from (used in) operations per
share
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Balance Sheet Remains Strong
In $’000s unless otherwise noted
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Q4 2018

Q3 2018

17,332

21,959

136

139

Total cash

17,468

22,098

Total debt

579

Nil

Current Assets

32,739

37,632

Current Liabilities

25,998

18,675

6,741

18,957

Cash and cash equivalents
Restricted cash

Working Capital

Solid cash position with no long term debt
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Fourth Quarter Highlights
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 Produced 20,541 ounces of gold
 Sold 19,305 ounces of gold at an average realized gold price of $1,237
per ounce
 Record mill throughput of 451KT in Q418 representing a 47% increase
year over year
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FY2018 Highlights
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 Record production of 90,101 ounces
 Record revenue of $107.5 million
 Constructed a second mine at Hermes and declared commercial
production in March
 Completed initial strategy of ‘fill the mill’
 Substantial increase in reserves and resources
 Increased recoveries to up to 90%
 Balance sheet remains strong with cash of $17.5 million and no long
term debt
 Continued exploration success
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Operational Improvements
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Optimization by Superior has resulted in improving recoveries

90%
84%
78%

Q1 2017

86%

87%

87%

Q3 2018

Q4 2018

80%
76%

Q2 2017

Q3 2017

Q4 2017

Q1 2018

Q2 2018

Further improvements possible in 2019 with gravity circuit
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2018 Exploration Highlights: Plutonic
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Reported initial results from the resource expansion drilling at Plutonic in
November:
• 42.4 g Au/t over 2.40 metres, 41.1g Au/t over 2.00 metres, and
15.5g Au/t over 5.05 metres
• 67 intersections encountered more than 5g Au/t
• 38 intersections encountered more than 10g Au/t
• 15 intersections encountered more than 20g Au/t
• 6 intersections encountered more than 50g Au/t
• Numerous historic intersections up to 300m outside of resource up to 17.35g Au/t over 1.00m
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Reserve Expansion Through Step Out Drilling
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Historic drill intersections not captured in existing resource
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2018 Exploration Highlights: Hermes
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Two drill programs completed at Hermes South:
• 9.3 g Au/t over 9.00 metres from 136.20 metres
• 142.0 g Au/t over 4.00 metres from 56.00 metres
• 37.7 g Au/t over 3.00 metres from 27.00 metres
• 6.4 g Au/t over 12.00 metres from 62.00 metres
• 11.8 g Au/t over 3.00 metres from 62.00 metres
• 3.0 g Au/t over 16.00 metres from 137.00 metres
• 3.0 g Au/t over 14.00 metres from 81.00 metres
• 4.4 g Au/t over 9.00 metres from 98.00 metres
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2018 Challenges
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 Stope grade lower than anticipated
 Changes to site management
 Repairs required on the crusher
 Limited availability of key underground and open pit equipment
 Mechanical and contractor issues
 Power interrupted at the borefields
 Most issues relate to the latter part of 2018
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2019 Guidance

Production (oz of Gold)
Cash Costs ($/oz)1,2
All In Sustaining Costs ($/oz)1,2

TSX.V – SGI

Low

High

92,000

105,000

$975

$1,075

$1,075

$1,175

Exploration Expenditure ($M)1,3

$6.5

Sustaining Capital Expenditures ($M)1

$6.0

Non Sustaining Capital Expenditures ($M)1,4

$4.2

1 Assumes

an AU$:US$ exchange rate of 0.73:1.
is a Non-IFRS measure. Refer to Non-IFRS measures section of the Company’s prior MD&A’s for a description of these measures.
3 Exploration expenditures could increase with positive exploration results.
4 Non sustaining capital expenditures are primarily related to plant upgrades and expansion drilling that is capitalized.
2 This
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Focus on Upside Potential to Grades
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Operational focus entirely on optimizing grade
160,000

Production

1,150

AISC

1,050

140,000
950

130,000
120,000

850

110,000

750

AISC (US$/oz)

Production (oz)

150,000

100,000
650

90,000
80,000

550
3.5

4.0

4.5

5.0

5.5

6.0

Stope Grade (g/t Au)

Each 1.0 g/t Au increase in stope grade =
20Koz/yr increase in production + US$150/oz decrease in AISC
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Catalysts
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Q119 production results
in April 2019

Q119

Updated reserves and
resources at Plutonic

Q219

Production in H2 to
exceed H1

Q319

Q419

Updated reserves and
resources estimate at
Hermes and Hermes
South

Progressive improvement in quarterly operating performance
Regular exploration updates at Plutonic, Hermes, and near mine targets
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Thank You
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Q&A Session
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Information Regarding Scientific and Technical
Information
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The scientific and technical information included in this document has been reviewed and approved by Pascal Blampain, a “qualified person” within the meaning of NI 43-101. The scientific and technical information in
this document regarding the Plutonic Gold operations has been summarized from the Company’s most recently filed technical report (Technical Report).
The scientific and technical information included in this document regarding the Plutonic Gold operations has been summarized from the Technical Report and is qualified in its entirety with reference to the full text of
the Technical Report and is subject to all the assumptions, conditions and qualifications set forth in the Technical Report.
See the Technical Report filed on the Corporation’s profile at www.sedar.com, for details regarding the data verification undertaken with respect to the scientific and technical information included in this document
regarding the Plutonic Gold Operations, for additional details regarding the related exploration information, including interpretations, the QA/QC employed, sample, analytical and testing results and for additional details
regarding the Mineral Resource and Mineral Reserve estimates disclosed herein.
There is no assurance that Mineral Resources will be converted into Mineral Reserves and Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.
Due to the uncertainty that may be attached to Inferred Mineral Resource estimates, it cannot be assumed that all or any part of an Inferred Mineral Resource estimate will be upgraded to an Indicated or Measured
Mineral Resource estimate as a result of continued exploration. Confidence in an Inferred Mineral Resource estimate is insufficient to allow meaningful application of the technical and economic parameters to enable
an evaluation of economic viability sufficient for public disclosure, except in certain limited circumstances set out in NI 43-101.
Notes to Mineral
–
–
–
–
–
–
–
–
Notes to Mineral
–
–
–
–
–
–
–

Resource Estimate
The Mineral Resource Estimate has an effective date of December 31, 2018.
Mineral Resources are quoted inclusive of those Mineral Resources converted to Mineral Reserves.
The reporting standard adopted for the reporting of the Mineral Resource estimate uses the terminology, definitions and guidelines given in the CIM Standards on Mineral Resources and Mineral
Reserves (May 2014) as required by NI 43-101.
Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability.
Mineral Resources are estimated at a cut-off grade of 0.60 g/t Au for open pit.
Mineral Resources are estimated at a cut-off grade from 2.00 g/t Au for underground.
Mineral Resources are estimated using an average gold price of $1,254 per ounce.
All figures are rounded and use significant figures. Subtotals, totals and weighted averages are calculated from quantities before rounding and significant figures.
Reserve Estimate
The Mineral Reserve Estimate has an effective date of December 31, 2018.
The CIM Definition Standards were followed for Mineral Reserves.
Mineral Reserves for open pit are estimated at a cut-off grade of 0.60 g/t Au.
Mineral Reserves for underground are estimated at a cut-off grade of 2.00 g/t Au.
Mineral Reserve economics are estimated using an average long term gold price of $1,217 per ounce.
Dilution of 10% was factored into the estimation of underground Mineral Reserves.
All figures are rounded and use significant figures. Subtotals, totals and weighted averages are calculated from quantities before rounding and significant figures.
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Superior Gold Inc.
70 University Ave, Suite 1410
Toronto, ON
Canada, M5J 2M4

Investor Relations
Email: investor@superior-gold.com
(647) 925-1293
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